ULTIMATE ESTATES (F)} LTD
TR0, Park Street

Kolkats : 760 016

CIN: U43203WB20070 TC112463

]

Note- Tax Payable higher of A and B above,

PANNO ;- AAACUSTEIF AY -2017-18
: g
A. COMPUTATION OF INCOME I
PARTICULARS P Amount (Its) Amount (Iis) Ameount (Ks)
Profit & Gains from Business / Prefession
Profit / (1oss) as per Profit & Loss Al . 29,58,082
Add: Interest On TS 10,684 A i
Seh“__-\ss:.'ssl‘.‘l-,:|1t Tax a2 v
Depreciziion as per Companies Act 3,97.244 i _|
 Disaliowance wis 40(a)(ia) . i
Danation & Subscription 22,000 4,30.848 4,
[1c5: Depreciation as per Income Ta Act, 1961 S 381347 31,07.383 |
E . Coross Total Income © 31.07,583
:_ Taxable Income 31.07,583
. Income Rounded OfF . F1L07, 550
. Tax en Above ] GOl 1GE
| o Add:- Ecoss @ 3% 27.036
P S _Total Tax N 9.28,234
e Less TEJS_!_?.E':E'Emer 8.76.340
Leae TCS Beceijvahle =
| i 51,894
Add: Interest Uls 234A - 2,590
s Add: Interest Ufs 2348 6214
Add: Interest s 2340 2615
Tax Payable ! (Refundahla) 63315
By CALCULATION OF MAT /S lli!_ﬂ-_
Particulars -‘\;l;l.i_llt [Rs]l Amount [Rsli
Thook Profit 20.29.848
Add: Self Aszesament Tax 920
Interest On TS 10684
Provision for Taxation 0,28.234 29.69,686
Total lncome 29,69,680
Rounded Off 29,659,690
Tax on above @ 18.5% 5,49.393
E.Cess @3% 16,452
Total Tax 5,65.875
Less:TDS Receivable 8.76,340
Tax Payable -3,10,465
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Independent Auditors’ Report

TO THE MEMBERS OF

M/S ULTIMATE ESTATES PVT. LTD. e

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of M/S ULTIMATE ESTATES PVT.
LTD. (“the Company™), which comprise the Balance Sheet as at 31"March, 2017, the Statement of -
Profit and Loss and a summary of significant accounting policies and other explanatory information. ,f?
Management's Responsibility for the Financial Statements L
The Company’s Board of Directors is responsible for the matters stated in Section ]34{5}6f the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements. oy

..,4 S My
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SHARAD MOHATA & CO.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion P

In our opinion and to the best of our information and according to the explanations given to us, the @
standalone financial statements give the information required by the Aect in the manner $o required
and give a true and fair view in conformity with the accounting principles generally aceepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2017: and -

b) In the case of the Profit and Loss Account. of the Loss for the year ended on 31%/
March, 2017, ' g

¢} In the case of the cash flow statement, of the cash flows for the year ended on that datd ;
: i S
Report on Other Legal and Regulatory Requirements §

1. As per the information & explanation given to us and as per the condition set in
CARO 2016 (“the Order™), as amended, issued by the Central Government of India in
terms of sub-section 143 of the Act, we give in “Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

i) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

ii) In our opinion proper books of account as required by law have been kept by the
- Company so far as it appears from our examination of those books;

iii) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are
in agreement with the books of account;

iv) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
{ Accounts) Rules, 2014;

v) On the basis of written representations received from the directors as on 31 March,
2016, taken on record by the Board of Directors. none of the directors is disqualified as
on 31 March, 2017, from being appointed as a director in terms of Section 164(2) of the
Act;

vi)  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

Regd. Off, 6, Mango Lane, 2™ Floor Suite-58, Kolkata- 700001, India
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a. The Company does not have any pending litigations which would impact its
financial position.

b. The Company did not have any long-term contracts ineluding derivatives
contracts for which there were any material foreseeable losses.

c. There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

d. The Company has provided requisite disclosures in the financial statement as to _
heoldings as well as dealing in the Specified Bank Notes during the period from 8th ~
Nowvember, 2016 to 30th December, 2016. Based on audit procedure and relying on the
management representation we report that the disclosures are in accordance with books of
accounts maintained by the company and as produced to us by the management - Refer
Note No. "24" to the Financial Statement.

For Sharad Mohata & Co.
Clhartered Acconniants
(Firm Registration No. : 3220041)

aad

A Sharad Mohata
Proprietor
(Membership No.: 055392)

Place: Kolkata
Date: 03/09/2017

Regd. Off; 6, Mango Lanz. 2™ Floor Suite-58, Kalkata- 700001, India
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the members of Ultimate Estates Private Limited on the financial
statements of the Company for the year ended March 31, 2017:

b.

In respect of its fixed assets:

The Company has maintained proper records showing full particulars, including quantitative_

I

details and situation of fixed assets;

As explained to us, Fixed Assels have been physically verified by the management in a;g]mscd
manner, designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to the
program, a portion of the fixed asset has been plysically verified by the management during the
year and no material discrepancies between the books records and the physical fixed assets have
been noticed.

The title deeds of immaovable properties are held in the name of the company.

In our opinion the stock for trade were physically verified during the year by the Management at
reasonable intervals and as explained to us, no material discrepancies were noticed on physical

verification,

In respect of loans, secured or unsecured, granted to the parties covered in register maintained

under section 189 of the Companies Act 2013:

a. According to the information and explanations given to us, the Company has not granted
unsecured loans to any Body Corporate covered in the Register maintained under section 189
of the Companies Act, 2013. Accordingly, the provisions of clause 3 (iii) (a) to (C) of

the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and I86 of the Companies Act, 2013 In respect of

loans, investments, guarantees, and security.

F =34 Off 6 Mango Lane, 2™ Floor Suite-58, Kolkata- 700001, India
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10.

11

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 10 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits

accepted from the public are not applicable.

The provisions of the maintenance of Cost Records by the Central Government under sub-

section (1) of Section 148 of the Act is not applicable to the company. '

-

In respect of Statutory Dues:
a. According to information and explanations given to us and on the basis of our ex;!lmlmltml of
the baoks of account, and records, the Company has been generally regular in du}wsninf'

und:sputui statutory dues with the appropriate authorities.

b. According to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2017 for a period of more than six

months from the date on when they become payable.

¢ There were no amounts which required to be transferred by the Company to the Investor

Education and Protection Fund.

In our opinion and according to the information and explanations given to us, the Company has
not defaulied in the repayment of ‘dues to banks. The Company has not taken any loan either from

financial institutions or from the government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of

the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the

management, we report that no fraud by the Company or on the company by its officers or

* employees has been noticed or reported during the vear.

"

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial rumunuatmn ]ms hc:cn paid or provided in accordance with the

r: fisions: Q‘r\euhtlun 197 read with Schedule V to the

Companies Act;

e e vofr e ——————

Regd. Off; 6, Mango Lane, 271 B. Kolkata- 700001, India
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2- In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii)
4 of the Order are not applicable to the Company.
- Tn our opinion, all transactions with the related parties are in compliance with section 177 and

4 188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as

required by the applicable accounting standards.

j"" Rased upon the audit procedures performed and the information and explanations given by the

{5 A A

management, the company lias not made any preferential allotment or private placement of shares

or fully or partly convertible debentures during the year under review. Accordingly, the

provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not

commented upon.

5. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not

applicable to the Company and hence not commented upon.

16. In our opinion and on the basis of information and explanation given to us by the management.

the company is not required to be registered under section 45 1A of the Reserve Bank of India .

Act, 1934,

for Sharad Mohata & Co.
Chartered Accountants
© (Firm Registration No. : 322004L)

CA Sharad Mohata
Proprietor
(Membership No.: 055392)

Place: Kolkata
Date: 03/09/2017

e e i e e

Regd Off; &, Mo Lane, 2 Floor Suite-5B . Kolkata- 700001, India




3 _I'L'] H"ll!'ﬂ E ESTATES PRIVATE LIMITED
750, Park Street

Kaolleata + 700 016

Balance Sheet ag at 31st March, 2017

CIN: U45203WB2007PTC112463

O T AR LA e S 5,
1  Shareholders® funds ¥
{a) Share capital 1 28,997,000 28.97,000
(1) Reserves and surplus 2 3,21,00,090 3.00,70,242
3,49.97,090 3,29,67,242, -
2 Non-current Liabilities r_"
{a) Long-term Borrowings 3 - - 5.33,56,783 6.63,44.418
5,33,56,783 0.03,44.4918
3 Current Linbilities
(a) Other current Liabilities 4 6,63,46,212 7.85,33,298
6.65,46,912 7,83,33,298
TOTAL ~15,49,00,785 17,78,44,938

SEEATAY -n;. Eam

.,-I-\ "W"c
i ?‘ '\| £

SNSRI

1  MNon-current assels

2

(a) Fixed assels 5 27,530,486 4,350,973

(b) Long-term loans and advances (1] - -
27,50,486 4,30,973

2 Current assets
(a) lnventories 7 6,05,21,277 10,92,63,977
(b) Cash and cash equivalents 3 1.96,377 19,07,057
{c) Short-term loans and advances 9 9.08.14,191 6,62,24,497
. (d)  Other Current Asset 1 18,454 18,454.00
15,21,50,299 17,74,13,984
TOTAL 15,49,00,785 17,78,43,958
Summary of Significant accounting policies 17

The accompanying notes are an integral part of the financial statements.

As per our report of even dale.

For SHARAD MOHATA & CO.
Chartered Accountants

Firm Regn. no. 322004E

b

SHARAD MOHATA
Froprictor
Membership No.: 055392
Date: 03-09-2017
Place: Kolkata

mmﬂ

Inderpal Singh Sandhu
Director

DIN- 00820035

Date: 03-09.2017

Place : Kolkata

For and on behalf of the Board of Directors

“Jiderpud Samdba

Jditenpal Sandhu
Director

DIN- 06768056
Date: G3-092017
Place . Kolkata




/,4 ATL L"; FATES PRIVATE LIMITED
¢, Park Str cet
ollata ; 700 016

tatement of Profit and Loss Account for thie Year ended 31st Mareh, 2017

————

PR —r

articulars
‘ontinuing ﬂi'ﬂ.‘t"‘ltjl'.'lllfr

ErESiNcOMERE

Revenue From Operation 11
Oiher Income 12
Total Revenue

R PENSES e e
Cost of Materials Consumed & Expsnses 13
Change in Inventory
Employee Henefits Expense 15
Depreciation and Amortization Expense 5
Other Expenses 6

Total expenses

11 Profit/ (Loss ) before prior period income
& tax(VI-VII)

IV Profit / {Loss ) before tax(VI-VII)
vV Tax Expenses:
Current tax
Deferred Tax (Created) / Released
V1. Profii (Loss) for the period
Earnings per equity share: (Baisc & Diluted)

Summary of Significant accounting policies 17

CIN: U45203WEB2007PTC112463

NS R T 201 8

16,65,00,000

8.38,00,000
_ i3 913 ___10,?5_.3]?
- §,42,35913 16,75,78,317

24,31,500 45,44,736
7.59,07,817 14.87,07,575

18,55.040 11,18,865

3,97,244 1,23,572

- 6.86.230 57,77.084

: 8,12,77,831 16,02,71,834

29,58,082 73,06,483

29,58,082 73,006,483

928234 23.47,439
0 -18,454

928,234 23,28.045

= 20.29,848 39.77,498

— N
.01 1718

The accompanying notes are an integral part of the financial statements.

As per our report of even date,

For SHARAD MOHATA & CO.

Chartered Accountants

Firm Regn. no. 322004E

CA SHARAD MOHATA
Froprietor

Membership Moo (155392
Date: 03-09-2017

Place: kolkata

For and on behalf of the Board of Directors

Inderpal Singh Sandhu
Director

DIN- 008200355

Date: 03-09-2017

Place : Kollkala

i W Co U

Jitenpal Sandhu
Director

M- 6768056
Date: 03-09-2017

Place @ Rkolkata




L TIMATE ESTATE (F) LTD.

250, PARK-STREET

KOLKATA - 700 194

Cash Flow statement Tor the year enaled 31 Mareh 2017
CIN: L4SH00W B2MSITCI 29132

Amaunt in (125}

|"a I‘l=rll19r‘{

Bet profit befors taxation
Adjusted for ;

add,

Depreciation’ Amartisation
Irnterest charged & finance charges

Lisa:
Iterest Recsived
me'ating pr\nﬁ* befure working capital chim'_.:t'!t

Chanees ing

lnventoriszg

Shoit-term loans 2nd advances
Long-terms loans and advances
Otleer Cusrrznt Assed

Trade pavables & otler liabilitics
Cash penerated ffom operaticns
Direct taxes (paidirefund (net)

Bet Cush fron {{used in) O rerating Activities

Jst !pTarcI.'I T

(L,50.35, 240}

3-Isﬂl1'-n~1t P
e

o FRER TS :SIL@

=1,51,60,772

1,213,572

1,758,317

R B

{LAL6S1T)

70052850

29,585,041
397244 123372
- 397,044 i
3353376 =
|._+_4_.9:1-u.m 1,44 5900
3210426
48742700 16,.41.31 432
[2.45,89.690) (1252 268)
. 4,92 963
- ]
| §'LW.3\‘.|.3M!I = e 1.2, &hn20 19,2650, 170
1.53,77.046
{028,234}
T, 48.4802

RS R

| B

I B e KA

54566303

Purchase of fixed assets (27 16.757) {4.63,240)
SaleDaeketion of fixed assels - -
Bt Cash from ! (used in} lovesting Activities (27.16,757) (463.240)
NGO oW fem fiaancing actividies £ AR g e B ;
Proceeds from :
= Long term bomrowangs [1.29.87.635) (548,71 .203)
- Short term barrowmgs - =
Refund for Share Application Pending Allotinent -
Imersst Padd - £
Interest Received 144,900 -1 1842735 10,78.517.00 -5.37,95.556
et in} Fimanei vt 542,735 -5.3792 &ré
A in Cash uivalgnis L1 Hi680) A dug
Cash and cash equivalents a1 the beginning of the vear 19,07 057 15,96.45]
Cath aiwd cash equivabents st the end of the year T.96.377 19,07,057
C L3t ‘ash & Cash Equivalent
Cash in hand 1.28,657 598,167
Balances with scheduled banks
« Current accoumt &7, 720 12,08 Ban
= Depn.l:'l: AL = -
= Temparary Orverdrafis =< 7
TOTAL 796,377 19,07.1057

Maote: The above cash flow statement has been prepared under the “indirect method” as #et out in Accouting Standard 3 on cnsh Flow Statement as prescribed by Comganies

Az per our report of even dage

For SHARAD MOHATA & OO
Charifered Acconiamis
Fum Regn. mo, 31H04E

SHARAD MOHATA
Proprivior
Memiberdlip Mo 055342
Drate: 03-09-2017
Place: kolkatn

Far and on behalf of the Board of Devectons

Dilerpral Simgh Sandlug
[Mpectan
D= OE203E
[Dape: 03092017
Place @ kolkata

Jitenpal Sandhu
Diireciorn

M- G THED 546
Dt 03-069-201 7
Place - Kolkan

j A Tteapur et
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f{':-iius to Giancis! statement for the vear ended 315t March, 2017

P
CIN: U45203WR007PTCHI 2463

Asaf 30t March

217 Az at 3st March 2016

1 Share Capital
Anthorised
3,00,000 { P.Y - 3,00,000) Equity Shares of Rs 10 each 300000 3000000
30,040,000 30,00,000

sued Subseribed & Fully Paid
2,589,700 Equity Shares of Rs.10 each fully pad up 28,497,000 28.97.000

28,97,000 25.97,000

a)  Terms /S Rights attabiced to equily shares 3
The company has only oné class of equity shares having a par value of Rs 10 per share, Each holder of equity share is entitled to vote one vote per
share. The company declares and pay dividend in Indian  rupees, The dividend proposed by the Board of Direttors is subject to the epproval of the
sharehalders in the ensuring Annual General Meeting. In the event of liquidation of company the holder of equity shares will ke entitled to receive
assets of the company, The distribution will be in the praportion 1o the number of equity shares held by the shareholders i

b Reconcilintion of tee Shares sutstanding at e beginning wnd end of the reparting periad

Equity Shares Amuount Amaunt
Shares outstanding ar the beginning of the year
289,700 Equity Shares of Rs. 10 each * 2,589,700 2,89 700
Shares Issued dusing the vear S &
Shares putstanding at the end of the year
2,589,700 Equity Shares of Rz 10 each 2,89,700 2.89.700
¢} Shares lield by holding/ultimate halding company and/for their subsidiaries/associates
Mame of the Shareholder Mo of Shares Na ol Shares
Shevin Capital Services Pet Lid 1,65 000 165 000
165,000 (PY 1.65,000) Shares fully paid up
d)  Detail of shareholding more than 5% of tatal shures of the company
Mame of Shareholder %% age of Holding % age of Holding
Shevin Capital Services Private Limited : 36.96% . 0.9%
165,000 (P 1,65,000) Shares fully paid up
Inderpal Singh Sandhu ki 3L.06% 31 06

90,000 (.Y 90,000) Shares fully paid up

As per records of the Company, including its register of sharcholders { members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares

2 Reserves & Surplus
Securities Fremiom Account
At the commenpcement of the year 2,50,83,900 250,83 500
Add - Securtties premium credited on Share jzsue - =

Less : Premium Utilised for various reasons - 5 g

Balance at the end of the year 2,5(,83,900 2,50.83.900

Surplus ! {deficit ) in the statement of Profit and Loss

At the commencement of the year 49 56,342 3,842

Add - ProfviLoss) for the yeor 2029 B4R 49,777,500

Balance at the end of the year T0,16,1H) 40,856,342
3,21,00,090 3,00,70,242

3 Long Term Borrowings
Unsecured Loan from related Pacties

From Holding Company (Bearing Interest) 7 1135413
From Body Corporute (Bearing Interest) 5,15,08 373 5,50.70,633
From Body Corporate (Bearing Mo Interest) . 91,78,372
Secured Lozns Sas 1548 410 -
5,31,56,783 G344 418




FLULTIMATE ESTATES PRIVATE LIMITLEDR

75, T'ark Street
Iollata : 700016

Schedule 5: FINED ASSETS

Particulars

Crross Block (A1 Cost)

Drescription
of Assets

Costan
01.04.2016

Deduction
the vear

Addition Tor
the vear

Block 1

Oifice Equipment

Office Furniture
Block 2

5,306,939

1,93.000

3,100

—_—
Compaler

5,800 |

Block 3
(ar !1rl|mvn'}|

R
——

Maotor Bike

Tetal

71,803

530,704

27,106,757

D. Project Rajpur (Including Development Expenses)
Opening Balance
Add: Development & Other Expenses capitalised during the vear

- Security Charges

Total Inventories (A+0)

& Cashand Cash Equivalents

Cash in hand

Balanies witli banks
- Un Current Agcount

32,967

138,730

1,58,750

605,21,277

102,643,077

728457 508,187
__ 61720 13,0880
K 196377 1907487
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iates to financial statement for the year ended 315t March, 2007

CIN: U45203WB2007PTCTI2463

10

12

13

e

Shori-term Loans and Advances

{ Unsecured and Considered good unless stated atherwise)

Security Deposit (YMCA)

Security Depaosit (CESC)

Security Deposit (Against Rent)
Security Deposit (Against Property)
Short Term Advances

Advance to Suppliers

Advance Against Expenses

Tender For Sand Business
Advance Against Flat Booking
Advance Against Land at Durgapur
Receivables

Ralances With Tax autharities

Dher Curvent Ascet

Deferred Tax Assots

Revenue From Operations

Sale of Flats

n[lltr Inenme

Interest on Loan

Interest on Ingoine Tax Refund
Sale of Scrap

Sundry Balances Wiitten Back
Maintainance Charges Received

Cost of Material Consumed & Expenses

Building Materials Consumed & Expenses [ncurred

{A). Materials
Iron & Stee]
Cement

(B}, Other Consumables
Electrigals

Glass

Pipes

Sand

Steel Structures
Hardware llems
Wooden Structure
Marble & Tiles
Timber & Plywood
Retanership Fees
Others

As at 35t March
As at 3zt March 2016

2017
4,00,00,000 4,00,00,000
5,02,798 502,798
1,80,000 180,000 -
21,61.423 0
3,23,280 18,23.280
37,258,001 33,36,860
517453 5,19,453
2,65,63,310 -

; 70,00,000
93,77,600 §3,77,600
20,38, 5090 -
54,201,645 34,84,506

_____ - ACAERET _{'1,"13,2 4.497
15454 15459
18454 ; 18,454

B3S00000 166500000

8,35,00,000 16,65,00,000

144,900 1,38.219

. 16,219

43510 710205

4650 2136M
242853 -

4,35913 10,78317

24.31,500 4544736

2431500 45,44,736

69,805

. 68,029

- 6,875

10,534

23,750

101,810

3,05.004

37441

. 47,137
3,00,000 -

£ 645

300000 7.37.030

™
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faancinl stadement for the year ended 315t March, 2017

CIN: U43203WE2007PTC 12403

e —

{C}. FApenses

Survey Charges

Bank Charges

Brokerage & Commission
Interest expense

Labour Charges

Secuyrity Charges

Fent

Sanction Works

Sanitary Materials

Other Mizcellaneous Expenses

Total (A+E+C)

Changes in loventorics
Opening Stock
Less: Closing Stock

Emplavee Benefit Exprnsies

Dhirectars remuneration
Salary and Bonus

(ther Expenses

Advermisement

Auditor remuneration® {refer details below)
Business Promation
Completion Centificate Charges
Bank Charges

Drainage Charges

Interest Expenses

Interest on TDS

Printing & Stationery
Membership Fees

Professional Fees

Sand Expenses

Fepair & Maintainance

Interest on service tax

Internet Charges

Telephone Charges

Software Charges

Website Developmen:

Other Miscellaneous Expenses

Auditor Remuaneration®
Statutory Audit Fees

Azt 31st March

As at31st March 2016

2017
- 20,000
. 7,905
14,25,000 2,30,000
- 13,71,043
B 12,895,573
5 1,56,400
706,500 6,22,258
- 1,002,475
- 2,050
2131500 35,07.706
m 1431500 45,414,736
1,59.07.817 22,46,15,392
. 7,59,07.817
75907817 148707575
12,00,000 £.40,000
£,55.040 2,78,863
18,55.040 11,18,865
- 10,772,324
L15.000 1,15,000
. 26,15,916
- 1.57,165
61,422 -
- 284375
39,906 5
10,684 166,426
- 2392177
25,500 35,000
35,000 2,00,000
1.37.470 -
- 1,536,483
12,500 3,000
13,271 58,640
96,575 1,98.807
- 1.67.530
- 121,380
1,28,903 2,05,753
i 6,86,230 S7,77,084
115,000 1,15,000
1,15,000 115,000
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Company Overview

Uliimate Estates Private Limited {the "Coempany”), & private limitzd company, 15 engiged pritarily in the business of rzal estata development and hospitaliy.
17, Significant accounting policics

171 Basic of Preparation of feancial statements

These financial statements are prepared in accordance with Indian Generally Accepiad Accoutiting Principles (GAAP) under the historical cost convenlion on the accrual
basis except for cerain financial instruments which are measured at fair values. GAAP comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 (" Act) read with RBulz 7 of the Companies [Accounts) Rules, 2014, AcCounting pelicies have been consistenily applisd except where 8 mewly issued
accounting standard is ivitially adopted or a fevision Lo an existing accounting standard riquifes 8 change in the accounting perlicy hitherio in uss

17,2 Use of estimates

Tha praparation of the financial siatzments in conformity with GAAP requires management 12 ke estimates and assumptions that affeet the raponted balances of tssets and
liabilities and disclosures relating to contingent liabilities a5 at the date of the financial statements and reportzd amounts of incomme and expenses during the peried. Examplas
of such estimates include compuration of percentage of complation which requires the Coempiny W estimate the ¢flons or costs expended to date 85 a proportion of the total
eflaris o costs ta be expended, provisions for doubtlul debis, Tuture obligations under employes retirement benefit plans, income taxes, post-sales customer support and the
useful lives of fixed tangible assets and intangible assets.

Accounting estimates could change from period 1o period. Actwal results could differ from those estimates. Appropriate changes in estimdes are made as the Management
becomes aware of clianges in cirumstances surrounding the estimates. Changes in estimates are feflected in the firancial statements in the period in which changes are mada
and, 17 material, their effects are disclosed in the notes 1o the Ghancial stataments.

17.3  Revenwe Hetognition
Revenue is primarily derived from Salz of Flare & Other alliad activities. Revenus fior the company has been recognized as per the Guidance Not2s on Accounting Treatment
for Real Esimte Transactions [Revised 2012) issued by the 1CAL

For recognition of revenue in case of real estae sales, it is necessary that all the conditions specified in paragraphs 10 and 11 of Accounting Standard ( A5) 9, Revenuc
Recopnition, are satisfied. Accordingly, Revenue on Completion of project "Ekam Enclave” hias been recognized on the basis of Principles of AS @ since the praject has been
developed on the Company’s own land. Revenue of Seven Flats out of tatal Ten Flats have béen recopnized during the Financial Year since Agreement for Sale for the same
were entered into; thus, Significant Risks and Rewards for those Flats were ransferred o their Buyers.

17.4  Expenses Recognition

Expenses directly attributable 1o the Project "Ekam Enclave” were accumulated as [nventory, Following the Maiching Principle, Expenses for Three Flats (Previous year.
Seven) have been charged on a proportionate basis. Current Year Expenses have been charged 19 Profit & Loss Account since the Company has ohined itz Completion
Centificate for the =aid Project "Ekam Enclave” The expenses for the ather projects kave been shown under imventories for the respeetive Prajects Expenses which are
common in nature and unidentifiable have been charged to Profit and Loss Account

175 Provisiens and Contingencies

A provision is recognized if, as a result of @ past event, e Company has a present legal obligation that is reasonably estimable and it is probable thit an cutflaw of economic
benefits will be reguited to settle the obligation. Provisions are determined by the best estimate of the outfiow of economic benefits regquined 1o senie the ohligaton at the
reporting date. Where no reliable estimate can be made, a disclosure is made as contingent lability. A disclosure for a contingent liability 15 alse mode when there is 2
possible obligation or a present ebligation that may, but probably will not, reguine an oulflow of resources. Where there is a possible obligalion Or 3 present ohligation in
respect of which the likelihood of outflow of resources is Temtle, Bo provision of disglosure i3 Made.
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1.6 Tangibile asets

Fixed assets are carried out af cost of acquisition er construction, less accumulaed depreciation. The cost of an item of tangible fixed ssset comprises its purchase price and
other non-refundable taxes of levies and any directly attribwable eost of bringing assets to their working condition for their intended wse, Borrowing costs directly atiributable
to acquisition or eonstruction of thase fixed assets which necessarily tike @ substantial period of time 1o ger ready for their intended use are capitalized.

1.7 Depreciation and Amortization

Deprecintion on fixed assets is provided to the extent of depreciable amount o the Written Dovn Value (WDV] msthod. Dizpreciation iz based on wsefil 1ife of the assets a3
preseribied in Schedule I} of the Companias Act, 2013

178 Barrowing Cost
Bamowing costg directly aitributabla to ASGUESLLON OF COnSlructivn ef qualifying assets are capitalized 25 2 i of such azses upto the date whan sucl asscis are ready fur it
irternidied use. Chher Borrowing cust il amy are churged 1o the Stiement of Profit & Lgss,

179 lncome Taxes
(1} Provision for taxation ie rat raquised 1o be made as per the provisions under Income Tax Act, 1967 singe the Company has

Met Logs.

eonsidering ta% allowances and exsmptions. Provisions are recorded when it js estimated thar 2 Tiability dus 1 disallowances or other matters is probable, Minimum alternate
tx (MAT) paid in accordance with the tax laws, which gives rise to fuure ecenamic benefits in the form of tx eredit against future income tix lisbility, is recognized as an
asset in the Balance Sheet if there is convincing evidence that the Compary will pav normal tx afier the tas holiday period and the resuitant asset can be measured relihly
The Company offsats, on a vear gn year basis, the current tax assets and lisbilities, where it las o legally enforcenble right and where it interds o

setile such nssets and liabilities on a net basis.

The differences that result between the profic considered for ncome Lixes and the profit as per the financial statements are identified, and thereofier a deferred tax psset or
defeired tas liabiliny 1s recorded for timing differences, namely the ditferences that originate in one accounting period and reverse in anoifver, based on the tax effect of the
Azgregate amount of uming difference. The 12y effect is caleulated on the accumulated timing differences at the end of an accounting period based on enacted or substantively
encied regulations. Defarred tix avests in situation where unabsorbed deprecintion and carry forward busingsss foss ENISES, are recognized only if there is virtual certainty
supported by convincing evidence that sufficient futurs 1asable income will be available against which such deferred tax asser can be realized Deferred tax assets, other than
in gitsstion of unabsorbed depreciation and carry ferward Business loss, are recognized only if there 15 reasana ble certainty that they will be realized. Deferred tax assets are
reviewed for the appropristencss of their respective carrying values at each feporting date, Deferred tax assets and deferred rax liabilities have been offset wheraver the
Company has 3 lagally enforceabls right to set off current tax assets against current tax liabilities and where the deferred tax assets and daferred tas liabilities relate 1o income
taxies levied by the same axation autharity

Ly Mo provision for taxation is required in erms of Sec 11518 of the Income Tax Act, 1961 as the Company haz Book Loss
1700 Inventory

Closing Value of Inventory consists of Costs tincluding the value of land) pertaining 1o the Three Remaining wnsold units, same would be chargad 1o the Statement of Profit
& Loss in the Financial Year in which the Revenue far those Units shall be Recognized.

17.11  Employee Benefits
Benefits such us salary, bonus, staff welfare, etc are recognized in the Statement of Profit and Loss in the period in which the employves renders the refated service,

Betirement benefits to employess have not been recorded or provided for in the books of accounts. The same will be recognized at the time of payment
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18 _As per Accounting Standard 18, the disclosures of transections with the related pasties a5 defined m the Accounting Standard are given below.

CIN;: U45203W B20ATITC1 12403

{1} List of refatesd partics where contral exists and related pasties with whoa teanzactions have taken place and relutionships:

Sr, Mo,
1

MO S el Oh bA B e b

=8

Mame of the Relared Party

Indzrpal Singh Sadhy
Balaji Prajects
Ganeshdliam Buildes Private Limited
TTL Minesals Expons Private Linvited
Vin Balapi JTT
K90 Prop Dheal Privars Limined
Tanveer Propemies Private Limicsd
Shree Wingyak Cement Company
Guru Boripa Bug Fertilizers Pt Led
Clsﬂl'lup Dheal ooy Pyt Lid

l

Shevin Capital Serviers Privase Limiged

(i} Transactions during the vear with rebated parties ©

Relationship

1\.:-_\_ h-"::;lla?;.e.li:ﬂ. Ferson

Entarprizes DireonIndirectly under smne management
Enterprizes DirectyIndivecily under same managsment
Enterprizes DireetyMidiveaily und=1 same managsinens
Enterprises DirsenIndirectly undier same management
Enterprises DarectyMndirectly undiér smne managemcii
Enterprizes DarectyIndirectly under same manageimend
Enrerprizes Darecryindirectly under same managemen
Enterprizes [erectyTidrectly under same manageimnem
Enterprizes Darecry Mnderectly under same managemend

hey Enterprises
Sr. Mo, Mature of Transaction Blansgerial | DircersMadireetly Under Total
Pessom Same Manogement
1| LownTaken T 5.82,99,000 5 84,99,000
3 Repaymiem of Loan 3.68.18,930 3,6%,18,950
3 Loan Owspamding - LTSARI00 375,435,300
4 Trterest on Loan Given 2170817 Frfr s 1kl
L] Expenses Pard o0 o behal§ . 7054435 105443
[ Advance Taken Dutstanding, Q9 50 Qi 33082372 4.40,32,372
7 [RICCEOTS rETmiCTalion 12060000 - | 2,00, 000
] Receipd of Advanice given - T, e
9 Rem Paid - - 360,000 _3.,60,000
hey [ Enterprises
Sr. Mo, Marmre of Transaction Managerial | Directy/lmlirectly Under Tatal
T Person Samie Management
| Lodn Taken 59 08,641 59,018,661
2 meent of Loan 31,63 109G 31,63, 194
3 Loan Ourstanding - 3119032 31,019,032
4 Inderest an Loan Given 1,24,387 1,24,397,
5 Expenses Faid on our behalf - 15,538,959 15,38,95%
[ Advance Curssanding 3.35,19,531 1 B0.01,652 51521083
7 Difectors rEmuneration B ALOOD - B.40.000
g Ren Paid = . s 324,000 3,24,000
19. Basic & Diluted Earnings FPer Share
Particulars
As at As at

{a) Calculation of weighted average number of equity shares of
Bs, 10 each for basic earning per share.

Number of equity shares at the béginning of the year

Share capital pending allotment, 2llotted during the year

Weighted average number of equity shares outstanding during the

vear for basic EPS

(b} Met profit atributable 1o equity sharehohlers

*

i) Basle pnd Diluted earnings per equity sharve (R} -

1

31 March 2017

31 March 2016

289,700 289,700

T 2.R9.700 289,700
21, 29.548 A9, 7T, 405 :

7.1 17.18
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Significant Accounting Policics

20. In our opinion, all current assets appearing in the Balance Sheet as ot March 31,2017 have a value on realisation in the erdinary course of the Company’s business al least

el t0 the amount at which they are stated in the Balance Sheer

CIN No.: U45203WR20071TC112463

21, Balance of trade receivables, trade payables and loans and advances are subjact to confirmation from respactive parties and reconciliation, if any,

22 Previous year figures have been regrouped, re-arranged and re-classified wherever necessany By confarm 1o current year's classification

13. Accounling policies not specifically referred to ore othenwise conziztent &nd in consonance with the generally accepted accounting policies

24 Details of specilfed Lank notes held and transacted docing Whe preriad from Sih Noveaber, 2006 (0 3000 Pecenber, 2016
Jicy Trescription Specificd bank motes | Oler [renamigation Motes Total

Denomination

Amnunt | e

QEE.}' Balance a5 at Bth November 2016

Transaction between $th November 20006 1w 30th December 2016

tirn | Amount

D-.'lm:n[na:inni Aot

1 27603650

2,76,036.50

B |

Less: Paid for Non-permitied transaction (if any)

Less: Deposit in Bank AN

Add: Withdrawal fron Bank A/C e 3 M) | 1.97.000.00 | 157,000 00
Add: Receipts fur permitted transaction - - e i i - -

|Add: Receipts for nop-permittad transaction (if
vy ) ki - = .
Less: Paid for permitted transaction W o 60 214,00 - &0,814.00

Closing Balance as at 30th December 2016 2

As per our repor of even date,

For SHARAD MOHATA & CO.
Firm Regn no. 322004E
Chartered dccountants

%"

CA SUARAD MOHATA
FProprietar

Membership No.: 053392
Date: 03-09-2017

Place: Kolkata

412,232 50

4,12,232 50 |

For ind on behalf of the Board of Direciors

"

MWJM '@'@M Seotle

Tnderjul Singh Sandhue

Dhrector

DIMN- (EX003 5
Date; 03-2-2017
Flace : Kolkata

Jitenpal Sandhu
Director .
DIN- 06768056
Date: 0309-2017
Place : Kolkala




